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The Supervisory Committee ensures that the Board of Directors and Credit Union management meet 
required financial reporting objectives and establish practices and procedures sufficient to safeguard 
members’ assets. This is accomplished through a combination of internal audits and external examinations.

Internal audits performed by the Director of Internal Audit evaluate the internal controls established by the 
Credit Union for effectiveness, adherence, and compliance with regulatory requirements.

External examinations are performed periodically. In 2014, examinations were conducted by our federal 
regulator, National Credit Union Administration (NCUA), our State regulator, NM Financial Institutions Division, 
and an independent certified public accountant firm, Nearman, Maynard, Vallez CPAs.

Additionally, in accordance with our Credit Union Bylaws, a verification of members’ share and loan 
accounts was conducted effective September 30, 2014.

The Supervisory Committee is also the advocate for members who have concerns or may need assistance 
resolving a problem encountered in transacting business. Members may contact the Supervisory Committee 
at P.O. Box 26926, Albuquerque, NM 87125.

Based on the above actions and results, the Supervisory Committee is pleased to report (i) the accounting 
records and financial reports of First Financial Credit Union are accurately stated in all material respects, (ii) 
adequate internal controls are consistently used in daily operations, (iii) all examiner issues or concerns have 
been addressed, and (iv) First Financial Credit Union is financially secure and dedicated to serving its members.
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aSSETS 
Loans 
Allowance for Loan Losses 
Net Loans 
Cash & Investments 
Fixed Assets 
Other Assets

Total assets

lIabIlITIES & EqUITY
Current Liabilities 
Member Shares 
Retained Earnings

Total liabilities & Equity

STaTEMEnT Of  
InCOME & ExPEnSE
Interest Income: 
Loans 
Investments

Interest Expense: 
Dividends to Members 
Interest on Borrowed Funds

Net Interest Income

Other Operating Income 
Non-Operating Income/Loss 
Operating Expense 
Provision for Loan Losses

net Income

2014
$  272,442,873

       (3,530,496)
$  268,912,377

133,234,308
9,074,732

      16,184,562

$  427,405,979

$      3,020,103
386,767,876

      37,618,000

$  427,405,979

2014

$   14,802,486
873,033

(1,812,509)
                (186)

$   13,862,824

9,507,669
182,992

(19,589,229)
      (3,095,000)

$        869,256

2014 STaTEMEnT Of fInanCIal COndITIOn  
FIRST FINANCIAL CREDIT UNION AS OF 12/31/14

2013
$  312,444,812

       (4,228,384)
$  308,216,429

78,380,954
9,751,801      

19,105,738

$  415,454,922

$      2,533,190
376,172,988

      36,748,744

$  415,454,922

2013

$   16,636,628
355,285

(1,859,840)
                (540)

$   15,131,533

9,011,047
(787,940)

(19,925,308)
      (3,725,000)

$     (295,669)

2014 was similar to 2013 in many ways in New Mexico, with some areas of the State experiencing growth 
while other areas remaining economically stagnant.  New Mexico’s unemployment improved from 6.7% to 
6.0% during the year.  Your Credit Union started a commercial lending program during 2014, with a goal of 
helping our small business members grow their businesses and create new jobs.

Now 77 years strong, First Financial Credit Union continued its pattern of growth in 2014. Membership 
increased by 2.12%, ending the year with 58,713 members. Deposits grew by $10.6 million, and assets grew 
by $12.0 million to $427 million. While interest rates continue to be near all-time lows and net interest income 
declined by $1.3 million from the prior year, operating expenses and provision for loan losses also declined 
from 2013 levels and net income improved to $869,256.  The Credit Union remains financially strong, with net 
worth ending the year at $37.6 million and 8.80% of assets.

Your Credit Union continues to fund new technologies that will enhance both the safety of your financial 
information and the convenience of using your funds.  While the financial services marketplace is rapidly 
evolving with more companies and options than one would have thought possible even a few years ago, 
your Board of Directors remains committed to making First Financial Credit Union your trusted local financial 
partner for many years to come.
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